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Platform-Driven Finance Architecture
Abstract
Change has always been a constant in the financial industry but the recent financial crisis triggered an unprecedented rise in that rate of change. Today, increased regulation, greater demands for transparency, and new business channels require financial institutions to constantly be in reactive mode.
Financial institution executives realize the increasing pace of change is not temporary. They understand that this
is a “new normal” that they must plan and prepare for. And they know that proactively developing a sound strategy
for dealing with constant change begins with an honest look at the institution’s ability to deal with change.
The only way to improve change capacity is to build a strong foundation based in technology that is specifically
designed to manage constant transformation.
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The Pitfalls of Tactical Change
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Figure 2: Aligned Platform Approach

Middle Office
Source/Servicing Systems

Risk User

Finance User
Back Office
General Ledger

Business Intelligence
User
Business Intelligence/
Data Warehouse

*Platform approach brings point solutions together

The Pitfalls of Tactical Change
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It is our belief that a strong business foundation based on technology,
specifically designed fundamentally to deal with the changes, is the
primary way to improve overall change capacity at a financial institution.

The EVOLV® Platform—A Solution Designed
for Change

populations seen by different work streams.
•• Reporting is consolidated and shares the

The EVOLV platform provides access to the

same dataset. By bringing all of the func-

leading risk and finance solutions built for

tional work streams to a single source of

today, and prepares financial institutions with

normalized data, the enterprise has a single

a framework for tomorrow’s solutions. EVOLV

version of the truth that provides for easy

is different:

reconciliation and population control. As an

•• The emphasis is not on generic technology in-

additional benefit, reporting can span data

Authors

frastructure. Instead, the central processing

attributes from different functional areas;

Umar Syyid

core is aware of the asset categories within

accounting results can be cut and viewed by

Products

the portfolio. In addition, the core contains a

credit attributes, and vice-versa.

set of relevant services that are leveraged to

•• The unification of functionality in one space

build functionality in order to adapt to chang-

eliminates the need for expensive back-end

ing business needs.

data-based integrations, making support

•• The central processor contains an extend-

Craig Lovell
Engineering

easier and less costly.
For more information,

able data model that represents the assets.
Instead of segregating the system structures

Conclusion

please contact:

by data type, the platform attempts to unify

Today, financial institution executives find

info@primaticsfinancial.com

them. Modules representing functionality are

themselves at a critical juncture. A tactical

“plugged in” to the central processor through

approach can address the constant barrage of

software interfaces built to allow extension.

emergent needs by solving the problem of the

•• Functions for Risk, Finance and Credit are all

day. But it is important to acknowledge that

unified, providing for a single solution. Note

this tide is unlikely to recede, and to develop a

this does not mean that each function has

strategy that enables institutions to excel in an

the same view. On the contrary, the central

environment of constant change.

processor is aware that each functional area
will leverage different modules, and must be

The right approach, particularly as it relates

able to support the view required by each

to the risk and finance space in financial

functional area.

institutions, is a wise investment in platform

•• The underlying portfolio data viewed by these

About Primatics
Primatics addresses a financial
institution’s most complex risk and
finance challenges with EVOLV,
our open platform with integrated
solutions. Built by industry
experts, EVOLV uniquely equips
financial institutions to efficiently
meet changing accounting, risk,
compliance, regulatory, market and
business needs.

architecture financial institution system tech-

www.primaticsfinancial.com

departmental functions is the same. There

nology, which can solve today’s problems—

 ww.linkedin.com/company/
w
primatics-financial

is no disconnect among varying instrument

and tomorrow’s.

© 2014 Primatics Financial. All rights reserved. No part of this document may be reproduced in any form without the written permission of the copyright owner. The contents of this document are subject to revision without notice due to continued progress in methodology, design, and manufacturing.
Primatics shall have no liability for any error or damage of any kind resulting from the use of this document.

@Primatics

